dted é.n@hé;ﬁb;tsas@;i‘ property inured
re‘and other-hazards, in such amounts -
id: that ho a hereby assign to the -

5 Tbat the Mortgagee may: reg -maker,}: ‘mpket -or endofser of any mdebtedness seoured hereby to
carry life-insirrane upon himselfin o su -sulficlent to piy-all sums secured by this mortgage, designating the”
Mortgagee as beneficiary- thereof;- and; 1 ori“failure of-the Mortgagor to pay-the-prémiums therefor, the Mort:--
gagee may, at {ts option, pay said pren'n ms, and all sums so advanced by the Mortgagee shall baéome a-part &
of mortgage.deht. .

6. That;-together: with and 46 adchﬁon to, the’ monthly payments- of principal'and tnterest payable under thé
terms:of the note secured heighy, he will pay to the Mortgagee, on the first day of each month; until thiedidshted- -
ness seciired*hereby:.is paid in fall, apum ‘equal to one-twelfth of thie annual taxes, public agessments and fissyr.
ance premiums, as estimated by the Mortgagee, and, on:the failiire-of. the Mortgagor tipay all tixes, fisurance”
premijums and public assessments, the Mortgagee may at its option pay said iterns and charge all advxmees there-
for to the mortgage debt. - , -

7. ‘That he hereby assigns all the rents, issues, and profits of the mortgaged premises from ana after. any de-
fault hereunder, and should legal procé¢dings be instituted pursuant to this instrumient, then the. Moﬂgagee shall
have the right to have a receiver appointed of the rents, issues, and proﬁts who, after deducting alf charges and
expenses attending such proceedings-and the execution of his trust as receiver, shall apply the residue of the rents )
issues, and profits, toward the payment of the debt secured hereby

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwiih if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other.person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to becoms and remasin interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. jit is the trué meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a

-default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this’mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee. shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.

10. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNFESS my hand and seal this 5 day of February 19463,

s . g :
Signed. sealed. and delivered = (SEAL)
in thyyrespnco of ; @ZM SEAL)

Q[\f; 7 A Le B (SEAL)
Y/ f Jé\ — . (SEAL)




